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accompanying financial statements of
the Company”}, which comprise the Balas
Loss, the Cash Flow Statement for the v
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S1atemem of Proﬂ‘t and
significant accounting po

The Company's Board of Birectors is responsible for the matters stated in Section 134(5) :
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial stat ements o give &
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting ori'wc‘ples generally accepted in India, includina the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding of the assats of the Company and for preventing and detecling
frauds and other irrequiarities; selection and application of appropriate accounting policies; making

o]

judgmenis and estimates that are reasonable and prudent; and design, implemeaniation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
staternents that give a true and fair view and are free from materizl misstaiement, whether due to fraud
or error.

Auditors’ Responsibility

P

Our responsibility is to express an opinion on these financial siaternants based on our audit.

We have taken into account the provisions of the Act and the Rules made thersunder including the
accounting standards and matters which are required to be included in the audit report.

We conductad our audit in accordanc
the Act and other aouilee auihs
Accountants of h.rha Those Stan 3
reguirements and plan and perform the audit to
staterments are frue from material missiatemant.

with the Standards on Auditing specifie
ritative  proncuncements issued by i
rds and pronouncemenis reguire iha
y obtain reasonable assurance about whether the fmanciaf
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ain audit evidence about the amo
n the auditors’ judgment,
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An audit involves performing procedures o obt
e procedures selected depend
i

disclosures in the financial statements. Th n
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In rrakmg those risk assassments, the auditor considers internal financial centrol
relevant to the Company's preparaiion of the financial siaiements that give a frue and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
statementis
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We belisve that the audit evidence we have obiained is sufficient and appropriate to provide a basis for
our zudit cpinion on the financial staiements.

Opinicn

In our opinion and to the best of cur infermation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and feir view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2016, and its loss and iis cash flows for the vear ended
on that date

Report or Other Legal and Regulatory Reguiremenis

As required by ‘the Companies (Auditor's Report) Order, 20186', issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the “Order”). and on
the basis of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure B. z statemen: on the
matters specified in paragraphs 3 and 4 of the Order.

10. As required by Section 143 (3) of the Act, we report that;

(@) We have sought and obtained ali the information and explanations which to ihe best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Fiow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the =zforesaid financial siatements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e} On the basis of the written represeniations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on I\/'arch 31
20186 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial conirols over financial reporting of the
Company and the operating effectiveness of such conirols, refer to our separate Report in
Annexure A.

(g) With respect to the other matters to be inciuded in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given io us;

i) The Company does not have any pending litigations as at March 31, 2016 which would
impact its financial position.
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ANNEXURE A TO INDEPENDENT AUDITCRS’ REPORT

Referred to in paragraph 10(f) of the Independent Auditors’ Report of even date to the members of
WELSPUN NATURAL RESOURGCES PRIVATE LIMITED on ihe financial statements as of and for the
year ended March 31, 2016

Report on the internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Act )

1. We have sudited the internat financial conirols over financial reporting of WELSPUN NATURAL
RESOURCES PRIVATE LIMITED (‘the Company") as of March 31, 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and mainiaining internal {inanciai
controls based on the iniernal control over financiai reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include the design, implementation and mainienance of
adequate internal financial confrols that were aperating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal {inancial controls, both applicable to an audit of internal financial
controls and both issued by the ICAl. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluaiing the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

5. \We believe that the audit evidence we have obtained is suificient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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financial reporing is 2 process designed io provide

reaso Pabie nce 7 cf financt 9% re po ting and the preparation of financia
stztements for external purposes in accrv'”nﬂe with generally accepted accounting principles. A
companvs internal financial control cver financial rcpﬁﬁmg nc!udc those policies and procedurss that
(1) pertain to the maintenance of records that, in reqsonable detail, accurate%y and fairly reflect the
transactions and dispositions of 'the assets of the Company; (2) provide reascneble assurance that
transactions are recorded as necessary o permi‘t preparauon of mdncgi statemenis In accordance

(X

with generzlly accep ed accounting prmmp*es and that receipts and expenditures of the Company are
e"]g made only in accordance with authorisations of management and directors of the Company; and

(3} provide remsonaate assurance r gardmg prevention or timely detection of ”r]aUThOTlSC.d acqguisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.
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r Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of ccllusion or improper management override of conirols, material misstatements due to
error of fraud may cccur and not be detected. Also, projections of any evaluation of the interna
financial controls over financial reporting to future periods are subject io the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Coinion

8. In our opinion, the Company has, in all material respecis, an adequate internal financial controls
systemn over financial reporting and such internal fina nual controls over financial reporting were
Opcratlﬂg effectively as at March 31, 2016, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the
tamdcnc: Maote on Audit of Internal Financial Controls Over Financial Reporiing issued by the Insiitute
of Chartered Accountants of India.

Place : Mumbai A
Date : 191 ¢ 2014
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Marunca Roan (W), Momaar 400 C16.
Tee. 2430 6150, 2432 7808
Emdil: suresh@surexas.com

ANNEXURE B TO INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 9 of the Independent Auditors’ Report of sven date to the members of
WELSPUN NATURAL RESOURGCES PRIVATE LIMITED on the financial statements as of and for the
year ended March 31, 2016

i, The Company does not have any fixed assets. Hence the question of records and physical
verification therecf does not arise.

i, The Company does not have any inventory. Hence, the question of verification thereof does not
arise.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Parinerships or other parties covered in the register maintained under Section 189 of the Acl
Therefore, the provisions of Clause 3(iii), (iif)(a), (ii))(b) and (iii)(c) of the said Order are not applicable
to the Company.

iv. The Company has not granted any loans or made any investments, or provided any guarantees or
security fo the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv)
of the said Order are not applicable to the Company.

v. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of ihe Act and the Rules framed there under {0 the exient notified.

vi. Pursuant to the rules made by the Central Government of India, the Company is not required to
maintain cost records as specified under Section 148(1) of the Actin respect of its business.

vii. (&) According to the information and expianations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undispuied
statutory dues in respect of income tax and service tax, and is regular in depositing undisputed
statutory dues, and other material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and ‘the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, duty of
excise or value added tax which have not been deposited on account of any dispute.

viii. According to the records of the Company examined by us and the information and explanation given
to us, the Company does not have any borrowings from banks or financial institutions. However, the
Company has issued 0% Compulsorily Convertible Debentures during the year. Hence the guestion
of any default does not arise.

53

. In our opinion, and according to the information and explanations given to us, the Company has not
raised any moneys by way of term loans nor by way of initial public ofier.

x. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

xi. The Company has not paid nor provided for any managerial remuneration during the year.
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WELS

BALANCE SHEET AS AT MARCH 31, 2016

PUN NATURAL RESOURCES PRIVATE LIMITED

{(Amount in Rupess)

3 No Sarticilars Note Ne. As at Asat
e T N dlarch 31, 2016 March 31, 2015
. EQUITY AND LIABILITIES
1 Shareholiders’ funds
(@) Share Capital 2 31,87,50,000 31,87,50,000
{p) Reserves and Surplus 3 (14,75,13,284) (14,68.82,847)
17,12,35,716 17,18,67,453
2 Non-current liabilities
(8) Long-ierm borrowings 4 3,02,34,458,684 2,55,04,42,839
3 Gurrent liabiiities
(@) Other current liabilities 5 545,607 46,668,712
(b) Short term provisions 6 4,50,000 -
9,95,607 45,668,712
TOTAL 3,19,56,80,987 2,72,69,78,704
. ASSETS
1 Non-current assets
(2) Fixed asseis
(i) Capitat Work in Progress 57,26,02,487 57,26,02,487
(by  Non-current investments 7 20,04,15,380 13,11,15,380
{cy Long-term loans and advances 8 2,42,13,89,214 2,02,29,14,200
3,15,44,07,081 2,72,68,32,067
2 Current assets
(2) Cash and cash equivealents 9 12,24,906 2,95,636
{b) Short-term loans and advances 10 49,000 49,000
12,73,908 3,44,637
TOTAL 3,19,56,80,987 2,72,69,76,704

See accompanying notes from 1 to 14 forming part of the finaricial s;‘az’ements

As per our Report of even date
FOR SURESH SUREXA & COC.

1:
FRN : 140173W
Chartered Accountants .z,%j @P‘/\ﬁ
Sandeep
Direct

g
DIN : 00036419

PO ¥

Paras Shah
Company Secretary

Suresh Sureka
Pariner
Membership No: 34132

Place : Mumbai
Date: May 1§,2016

Place: Mumbai
Date: Mayl g, 2016

{i
Foé ’énd on behalf of the Board of Directors

/"
y/(:‘

Shriniwas Karguitar
Director

Chief Financial Officer
DIN : 06926585
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Expenses
Finance Costs
Other expensas

ntinuing operations

Profit/{loss) from discontinuing operations
Tax expense of discontinuing operations

Frofit/{ioss} from Discontinuing operations {after taxj

Earnings per equity share (Fao
1. Basic {In Rupees)

2. Diluted (in Rupees)
Weighted average number of shares used in computing

5\

‘

See accompanying notes from 1 fo 14

RN : 140173W

hartered Accounianis
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41 12,186,811 1772

12,186,811 1,772
12 1,033 4278
13 12,486,315 59,63,833
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{4,80,437;
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(0.015)
(0.015)
3.18,75,000

(159.20)
(159.20)
19,57,192



WELSPUN NATURAL RESCURCES PRIVATE LIMITED

CASH FLOW STATEMENT FCR THE YEAR ENDED MARCH 31, 2016
ANNEXED 7O THE BALANCE SHEETY

Adjustments for:
Interest income
Unrealised exchange difference income
Sundry Balance wriiten off

Operating Prefit before working capital changes
Trade and other receivables
Trade and other payables

Cash generated from cperations
axes paid (net)
NET CASH GENERATED FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Including Capital Work in Progress)
Investment macde during the year
Interest tncome

NET CASH USED IN INVESTING ACTIVITY

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Shares
Securities Premium paid
Proceeds from long term barrowings (Net)
NET CASH FROM FINANCING ACTIVITY

NET INCREASE /{DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalent Opening balance
Cash and cash equivalent Closing balance

(12,16,811)

Particutars 31.63.2016 31.03.20158
(Rs.} {Rs.}
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and exceptional items -30,437 (68,66,339)

(59,66,339)

-12,47,348
-36,84,75,013 (1,23,82,57,096)
-41,21,105 18,63,338
-40,25 95,118 (1,23,63,93,759)
-40,38,43,466 {1,24,23,50,098)
-40,38,43,466 {1,24,23,60,088)
- (2,99,67,043)
-5,83,00,000
12,186,911 -
-§,80,83,089 (2,58,67,043)
- 30,00,00,000
{1,50,000) -
47,30,05,825 96,82,72,915

47,28,55,825

1,26,82,72,915

9,29,270
2,95,636
12,24,906

(40,54,226)
43,49,862
2,95,636

Notes:
issued by the Institute of Chartered Accountanis of India.
FOR SURESH SUREKA & CO.

Chariered Accountanis
FRN : 140173W

Suresh Sureka
Partner
Membership No: 34132

Place: Mumbai
Date: May 18, 2018
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Dz ctog ¢
DIN : 00036419

N

Paras Shan
Company Secretary

Place: Mumbai
Date: May [§ 2016

1. The cash flow has been prepared under the "Indirect Method" s set out in Accounting Standard-3 on Cash flow statements

For _fand on behalf of the Board of Directors

s
- SN

T e

Shriniwas Kargu#
Director

Chief Financiai *.7
DIN : 08926585
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Note 2 Share Capital

{2}  Share Capital . {Amount in Rupees)
Bariiculars As zt March 31, 2018 As et Merch 31, 2G15
Authorised
320,00,000 (Previous Year 320,00,000) £ 32.00.00.000 32,00.00,000
issued,Subseribed and Paid up
318,785,000 (Previous Year 318,75,000) Equity Shares of Rs.10 each fully paid up 31,87,50,000 31,87,50,000
31,87,50,000 31,87,50,060
Total 31,87,580.000 31.87,50,000
(b}  Reconciliation of number of shares outstanding at the peginning and at the end of the repornting period
Particulers As 2t March 31, 2018 As et March 31, 2018
Humber of shares Amount in Rupees Number of shares Amount in Rupees
Balance as at ihe beginning of the year 3,18,75,000 31.,87,50,000 1,87,50,000
A s lssued during the \,c - 30.00.00,00C
Balance as &t the end of the vear 3,18,75,000 231,87,50,000 31,87,50,000

{c) Details i respect of each class in the company held by the holding company and its associates

fame of Shareholder As at March 21, 2016 As at farch 31, 2015
Ne. of Shares heid % of Hoiding Mo, of shares held % of heolding
Holding Company :-
Weispun Enterprises Limited © 3,18,75.000 100 3,18,75.000 1G0
Totat 3,18,75.000 100 318,758,000 100
(d)  Detaills of Shareholders holding more tha
Name of Sharehoider As at March 31, 2018 As 2t March 31, 2015
No. of Shares held % of Holding Mo, of Shares held % of Helding
Welspun Enterprises Limited 3,18,75,000 100 3,18,75,000 100
Totaj 3,18,75.000 100 3.18.75.080 100
* Formerly known as Welspun Projects Limite
()  The compeny has oniy one class quity shares having par value of Rs.10 per sharz. Each hotder of equity shares The dividend proposed by

of e
the Board of Direciors is subject 1o the approval of the sharehclder in the ensuring Annual Gensral Measting

In the event of Lijuidaﬁon of the compnay, e holder of the equity shares will be entitled {o receive remaining ass
The distribution will be in proportion to the number of equity shares held by the shareholders.
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Note 4

Note 6

Note 7

Note 8

Note 8

WELSPUN NATURAL RESCURCES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ZNDED MARCH 31, 2018

Rzsarves And Surplus

(Amount in Rupess)

Particuiars

As at March 231, 2018

As at March 34, 2615

Ressrves :-

Securities Premium Account
Balance as per last Balance Shest
Add: Share issued expensss written ¢ff

Profit and Loss Account
Balance as per last Balance Sheet
Add: Net Profit/(Net Loss) for the current period

16,53,50,000 18,78,50,000

{1,50,000) (25,00,000)
15,52,00,000 16,53,50.000
(31.22,32.847) (6.35,918)

{4,80,437)

(31.15,92,929)

(31.27,13.284)

(31,22,32,847)

Total

{14.75,13.284)

{14.68,82,847)

Long-term borrowings

{Amount in Rupees)

Particulars As at March 31, 2016 As at March 31, 2015
Unsecured

Debentures

14,424,022 (PY 9,695,923) 0% Compulsorily Convertible Debentures of Rs 100 each fully paid 1.44,24,02,200 96,96,92,300
up.

L.oans and advances from related parties :-
Interest free Unsecured Loan from Welspun Enterprise Ltd (Holding Company) *

1.58,10,46,464

1.58,07,50,539

7ol

3.02.34.48,664

2.5504,42 838

* Formerly known as Welspun Projects Limited

ther Current Lizbilities

{Amount in Rupees)

Particulars As at March 31, 2018 As at March 31, 2015
Provision {or Expenses 43,884 26,54 584
Creditors for Expenses 4,198,787 19,68,624
Retenticn Money Paysble 5,396 -

Statutory Dues Payable 76,540 43,504
Total 545,607 46,66,712

Short Term Provisions

{Amount in Rupees)

Particulars As at March 31, 2016 As at March 31, 2015
Provisicn for Current Tax 4,50,000 -
Tota! 4.50,000 -

Non Current investments

{Amount in Rupees)

Particulars

As at March 31, 2016

As at March 31, 2015

Trade {unquoted}
(Valued at Cost)

1} Investments [n Equity Shares of Joint Venture
Adani Welspun Expforation Limited
4,654,997 (PY 3,489,897) Equity Shares of Rs 100 aach fully paid up.

20,04,15,380

13,11,15,380

Total

20,04,15,380

13,11,15,380

Long Term Loans and Advances

{Amount in Rupees)

Particulars

As at March 31, 2016

As at Wlarch 31, 2015

{Unsecured, considered good)

Loans and Advances to Related Parties

Balance with Gavernment Authorities - Dired Tax
Balance with Government Autharities - Indirect Tex
Interest Receivable

2,22.87,52,645
2,52,35221
1,15,708
16,72,85,642

1,82,41,33,645
3,14,94,813

16,72,85,6842

Total

2,42,13,88,214

2,02,29,14,200

Cash and Cash Equivalents

{Amourt in Rupees)

Particulars

As at March 31, 2016

As at Mareh 31, 2015

Balance with Banks
Balance with Banks - In Current Accounts

12,24,5086

2,895,636

Total

12,24,908

2,95,636




Previous Year end
Warch 31, 2018

Intes 12,168,811 .
ther Income R 1772
Total 12,186,911 N

(Arnount in Rupees)

Previous Year enced

, 2016 fiarch 31, 2015
Bank Charges 1033 4978
fotal 1,033 4,278

Mote 15 Other Expenses

(Arnount [n Rupees)

Particulars

Yezrended
Warch 31, 2016

Previcus Year ended
March 21, 2015

Filing Fees & Registration Charges
Audit Fees
Lease Rent

Leave & Licensa Fees 5,289,650

Lega} & Professional Charges 8,580

|mterest on Delayved Peyment of TDS -

Interest an Service Tax -

Printing & Staticnary -

Rales and Taxes 2,317 -
Repairs and Mainienance - 19,858,530
Equipmant Hire Charges 288817
Security Charges 282,133 371,043
Demaebilization Char - 1,18,284
Drilling Charges - 14,27,374
Wicbilization Charges - 445,816
Civil Consultancy Charges - 1,36,080
Lsbour Charges - 52,500
Board Sitling Fees 2,12,500 -
Total 12,48 315 58,583,833

b
Q
o
¥
-
RS

Exceptional ltems

{(Amount in Rupees)

Particulars

Year ended
Wlarch 34, 2018

Previous Year encded
Warch 31, 2015

Write off of investmant in WPPL
Write off of Loan to AWEL

Fotal




WELSPUN NATURAL RESOURCES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR SNDED MARCH 31, 2046

Note 15 Othar Significant Notes

1)

m

in the opinion of the Board ihe current assels, loans 2nd 2Gvansss arz appreximetely of the valug sizied i realised in the ardinary course of business and Frovision for 2il the
known liahiiitles have baen made in the accounts.

In the opinicn ¢f the Management, investmenis have been categorised as long term investments, In view of this no provision is made for diminution, if 2ny, in value of investments.

The Direclorate General of Hydrocarbons have served temination notice on the ground that he designated operator in respect of ihe Block M/s Naftogaz india Pyt Lid -"NIPL”
had allegedly commitied misrapresentation by falsely rspresenting itself as the subsidiary of Nafiogaz, Ukraine which nas 10 % stzke in the Block. Adani Group Companies-
"Adani"-(55%) and Weispun Natural Resources Privaie Limited-"Welspun® (35%) together holding 90 % stzke in the Block, have contested this nofice. The Company has aiready
made representations io the Govemnment expressing its willingness to carry put the aciivities and to consider Ihe Block as valid and five. Panding 2 decision from the Govemment
on the representation made by the Company, it has been decided to carry the amount spent on the said biock in the balance shest, till the final outcome.

Accounting for Taxes on Income

. Current tax is determined as the amount of tax payable in respect of taxable income of the vear cornputed as per income Tax Act, 181,

- Deferred tax is recognised subject to consideration of prudence, on timing difference, being the difference between taxable income and accounting income that originate in one
period and capable of reversal in one or more subsequent period and measured using prevalling enacted or substantively enacled iax rates.

Retated Party Disclesure:-
As per Accounting Standard 18, the disclosure with related parties with whom transactions have taken place during the year and balance outstanding as on the last day of the vear

is given below.
Welspun Enterprises Lid - Holding Company

Key Management Personnel

Mr Sandeep Garg Director

Mr Apurba Kumar Dasgupi2 Director

Mr Shriniwas Kargutkar Director

Mr Dadi Bejonji Engineer Director

Transaction with Related Parties : {Amount in Rupees)
Particulars Year ended revious Year ended

March 31, 2016

March 31, 2015

Application money received for CCD
Welspun Enterprises Limited *

Conversion of Application money into CCD
Welspun Enterprises Limited *

Conversion of CCD into Equity Capita
Welspun Enterprises Limited *

Loan Given during the year
Weispun Enterprises Limited *
Adani Welspun Exploration Limited

I.oan Repaid! Written off during the year
Welspun Enterprises Limited *
Adani Welspun Exploration Limited

Loan Taken during the year -
Welspun Enterprises Limited ©

Loan taken repaid during the year
Welspun Enterprises Limited *
Welspun Corp Limited

Conversion of Loan into investment during the year

Adani Wealspun Exploration Limited

Closing Balance

Receivables
Adani Welspun Exploration Limited

Interest Receivable during the period
Adani Welspun Exploration Ltd.

Investment In
Adani Welspun Exploration Lid.

Long Term Borrowing
Welspun Enterprises Limited *

Unsecured Loan Taken
Welspun Enterprise Limited *

47,27.09.800

47,27,09,900

47,86,89,767

47,70,767

295925

6,93,00,000

2,22,87,52.645
16,72,85,642
20,04,15.380
1.44,24,02,200

1,58,10,46,464

1,26,86,92,300

1,26,86,92,300

30,00,00,000

3,48,86,393
1.28.80,25,509

34,16,28,712
34,05,68,750

39,450

39,450
14,198,460

1,82,41,33,645

16,72,85,642

13,11,15,380

96,96,92,300

1,68,07,50,832

“Formerly known as Welspun Projects Limited
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